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Agenda

Requirements of Schools Student & Family Tools

« Select Disclosure « College Affordability &
Topics Transparency Center
— Net Price Calculator — College Scorecard

(NPC) — College Navigator

— Textbook Information - Financial Aid Shopping
— GE Disclosures Sheet
— Clery Act Changes

« StudentAid.gov
e Resources
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Background

* You must disclose certain information
as part of Title IV participation

* Disclosures often require information
from offices across the institution, not
just the financial aid office

* Schools may face penalties for
noncompliance
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Net Price Calculator

« Section 132(h) of the HEA states:

“Each institution of higher education that receives
Federal funds under Title 1V shall make publicly
available on the institution’s website a net price

calculator to help current and prospective
students, families, and other consumers estimate

a student’s individual net price at such institution

of higher education.”
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Net Price Calculator

 What is net price?

— The average yearly price actually charged to
first-time, full-time (FTFT) undergraduate
students receliving student aid at the

INstitution
—— Total need- and merit-based Federal,
Institution’s Cost of State, and institutional grant aid
Attendance (average awarded to FTFT students

annual cost of tuition
and fees, room and

board, books, supplies, Number of FTFT students receiving
and transportation such aid
5 &% US.Depart ment of
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Net Price Calculator

* What Is required?

— ED was required to develop a net price
calculator template

— Institutions had two years from release of
template to post a NPC to their websites
* Required by 10/20/2011
 May use ED’s template or an IHE-developed NPC
* Must include minimum data elements
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Net Price Calculator

* Minimum required data elements

Input Elements Output Elements

Student’s income Estimated total price of attendance
Number of people in household Estimated tuition and fees
Dependency status (or factors that estimate Estimated room and board

dependency status)
Estimated books and supplies

Estimated miscellaneous expenses (personal,
transportation, etc.)

Estimated total grant aid
Estimated net price

Percent of the cohort (FTFT) that received grant aid
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Net Price Calculator

* Include required disclaimers and link in NPC

— Estimate is not final or binding on ED, the
Institution, or the State

— Students must complete the FAFSA to be eligible
for Title IV aid

— Link to the FAFSA
* ED template has these built in
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Net Price Calculator

* Who counts as a “first-time, full-time” (FTFT)
student?

— First-time = a student who has no prior
postsecondary experience attending any
Institution for the first time at the undergraduate
level

— Full-time = a student enrolled for 12+ semester
credits, 12+ guarter credits, or 24+ contact hours
a week each term
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Net Price Calculator

* Who must have a NPC?
— Institutions with any FTFT students
— Foreign schools are exempt

* Approximating the student’'s EFC

— You may use either Federal Methodology
or Institutional Methodology
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Net Price Calculator

 Where must the NPC be located?

— Varies by institution

— Make it easy to find — see National Postsecondary
Education Cooperative (NPEC) guidance at
http://nces.ed.gov/pubsearch/pubsinfo.asp?pubid=
2010831rev
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Net Price Calculator

 May | rename the NPC?

— Best bet for full compliance is to call it a
“net price calculator”

 May I include loans in our NPC?

— Net price definition takes into account
scholarships and grants

— Calculation must not consider loans
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Net Price Calculator

* \When and how often must we update our
NPC?
— Update on an annual basis, when new data
becomes available to do so

— COA and grant aid data are from the same year
and represent actual, not projected data

— ED releases updated versions of the template
annually, around January
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Net Price Calculator

* How should we account for VA and DOD
benefits?

— Not need- or merit-based grant/scholarship aid, so
not subtracted from COA in calculating net price

— You may collect information that will provide more
accurate cost estimates, but—

* Provide HEA-required NPC first
» Clearly ID whether/how these benefits were included
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Net Price Calculator

« May we use a 3" party’s (e.g., State,
college system, private servicer) NPC?
— NPC must be accessible via your “.edu” URL
— Calculator must have all minimum elements
— Institution-specific data
— NOTE: do not direct users to ED’s website
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Net Price Calculator

* Does ED use the NPC URLSs reported to
IPEDS?

— YES. Please make sure they work and are correct!
* Net Price Calculator Center
» College Scorecard
» College Navigator
 Zip file (available on NPC Information Center)
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Net Price Calculator Center

U.S. Department of Education
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o you want to know how much it will cost for you

Net Price Calculator Center

4m Back to CATC

p,

to attend college?

| Enter the name of a college to find its net price caleulator.
. -~

What does Net Price mean?

MNet Price is the amount that a student pays to attend an
institution in a single academic year AFTER subtracting
scholarships and grants the student receives. Scholarships
and grants are forms of financial aid that a student does
not have to pay back.

What is a Net Price Calculator?

MNet price calculators are available on a college's or
university's website and allow prospective students to enter
information about themselves to find out what students like
them paid to attend the institution in the previous year,
after taking grants and scholarship aid into account.

B U

How do other students describe net price?
P Click on one of the student video challenge winners to find out...

Met Price Calculator - Typography Video Worry About More Important Things
by Brign 5. by David D, Michelle H.

Justin,Rema,Bilyana Met Price Calculator Video
by Michge! K, Rema K., John R, Bifyana B.
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Net Price Calculator

e Resources

— NPC Information Center
http://nces.ed.gov/ipeds/resource/net_price
_calculator.asp

* FAQs

* Quick start guides
 Bulk upload tools

« EFC tables
 Template source code
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Net Price Calculator

 Resources
— Help Desk: npc@inovas.net or 1-877-299-3593
— GEN-13-07:
http://ifap.ed.gov/dpcletters/GEN1307.html
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Textbook Information

« Section 133 of the HEA requires
Institutions to disclose textbook
information to— :
— Students
— College bookstores

flnancial assistance
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Textbook Information

 Information for students

— Disclose on the web-based schedule of
courses used for pre-registration and
registration purposes

— Include ISBN and retail price info of
required and recommended textbooks and
supplemental materials for each course

— You decide the format
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Textbook Information

 Information for students

— A: Include ISBN and retail price info of
required and recommended supplemental
materials for each course

—If not A, then B: If ISBN not available,
provide the author, title, publisher, and
copyright date

— If not B, then C: If you determine the
disclosure is not practicable, say “TBD”
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Textbook Information

* Information for students

— In addition to pricing information, include a notice
on your paper-based written course schedule

* Let students know that information is available on the
web-based course schedule

« Specify the URL for the web-based course schedule
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Textbook Information

 Information for college bookstores

— College bookstore = a bookstore “operated
by, or in a contractual relationship or
otherwise affiliated with” the institution

— Institutions must provide certain
Information to a college bookstore (see
next slide)
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Textbook Information

 Information for college bookstores

— Tell your bookstore:

 Your course schedule for the upcoming
academic period

* For each upcoming course/class:

— The ISBN and retail price (or alternatives B or C, as
needed) for each required or recommended textbook
or supplemental materials

— The number of students enrolled
— The maximum student enrollment

25 ;.. US.Department of
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Textbook Information

 Additional information

— HEA encourages institutions to disseminate
iInformation to students about:
* Programs for renting or purchasing used textbooks
« Guaranteed buy-back programs
 Alternative content delivery programs
« Other cost-saving strategies
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Textbook Information

e Resources

— GEN-10-09
http.//ifap.ed.gov/dpcletters/ GEN1009Final
TextbookGuidance.html

— GAO report (released June 6, 2013)
http://www.gao.gov/products/GAO-13-368
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* Ensure you've updated your disclosures
using the Gainful Employment Disclosure

Template!

* Review Sunday’s session

January 2014 Calendar
v Tuesday Wednesday r y

- 2 . 4
5 6 7 8 9 10 |11
12 |13 14 15 |16 |17 |18
19 |20 |21 |22 |23 |24 |25
26 27 |28 29 30 (31
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Clery Act Updates

* Department is implementing changes to
the Clery Act made by the Violence
Against Women Reauthorization Act
(VAWA)

* Make a good faith effort to comply with
the new requirements in the Annual
Security Report due this fall
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Resources for Schools

e Statute — HEA
— Section 132(h) — NPC
— Section 133 — textbook information
— Section 485 — bulk of disclosures

* Regulations — www.ecfr.gov
— 34 CFR § 668, Subpart D
— 34 CFR Part 86 (DFSCA)

 FSA Handbook — Vol. 2, Chapters 6-8
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Resources for Schools

e FSA Assessments on consumer info

— http://ifap.ed.gov/gahome/gaassessments/co
nsumerinformation.html

 NPEC report and supplement

— http://nces.ed.gov/pubsearch/pubsinfo.asp?p
ubid=2010831rev (part 1)

— http://nces.ed.gov/pubsearch/pubsinfo.asp?p
ubid=NPEC2012831 (supplement)
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Student and Family Tools

* There Is overlap between

— Information you disclose to the public (i.e.,
enrolled students, prospective students,

employees, etc.) and
— Information you report to the Department

* We use information that you report to
create tools for students and families
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College Scorecar

College Scorecards make it easier for you to
search for a college that is a good fit for
you. You can use the College Scorecard to
find out more about a college’s affordability
and value so you can make more informed
decisions about which college to attend.

Net Price Calculator Center

Here you w O colleges’ net price
calculators. Net price calculators help you
estimate how much colleges cost after
scholarships and grants.

Financial Aid Shopping Sheet:

College Navigator

arch for and compare
colleges on all sorts of criteria including
costs, majors offered, size of school,
campus safety, and graduation rates.

College Affordability and
Transparency List

Here you will find information about
tuition and net prices at postsecondary
institutions. The site highlights institutions
with high and low tuition and fees as well
as high and low net prices (the price of
attendance minus grant and scholarship
aid). It also shows institutions where
tuition and fees and net prices are
increasing at the highest rates.

For more information, go to: http://wwwZ2.ed.gov/policy/highered/guid/secletter/120724.html

P

90/10 Information

Here you will find a list of for-profit
(proprietary) postsecondary institutions
that receive more than 90 percent of their
revenues from Title IV Federal Student Aid.

State Spending Charts

Here you will find summary information
on changes in state appropriations for
postsecondary education, state aid for
students, and tuition and fees.

§% US.Department of
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College Scorecard

College Affordability and Transparency Center

College Scorecard

College Scorecards in the U.S. Department of Education's College Affordability and Transparency Center make
it easier for you to search for a college that is a good fit for you. You can use the College Scorecard to find out
maore about a college's affordability and value so you can make more informed decisions about which college
to attend.

To start, enter the name of a college of interest to you or select factors that are important in your college
search. You can find scorecards for colleges based on factors such as programs or majors offered, location,
and enrollment size.

( Back to cATC

Search for a college by name...

[

Choose from the following options to begin searching for colleges of interest to you by:

P” College Location “=7 Type of College @ My Area of Interest Y Popular Criteria

MY AREA OF

MY AREA OF COLLEGE
INTEREST Lo

INTEREST TION

Degree &

Major Occupation

Zip Code

MY AREA OF
INTEREST

Awards
Offered

COLLEGE
LOCATION

Region

Costs

$19,667

What does it
The average net price for undergraduate students is $13 667 per year.
Met price is what undergraduate students pay after grants and
scholarships (finandizl sid you don't have to pay back) are subtracted
fram the institution’s cost of attendance.

cost to attend Vanderbilt

The average net price has decreased 27% ¥ from 2008 to 2010.
Laal Click here to see listings of changes in college costs.

Click here to go to the Net Price Cakulator for a better
estimate of what your costs would be.

Graduation Rate

What of

52 2% of full-time students received their bachebor's degree within &
years. Graduation rate data are based on undergraduste students who
enrolled full-time and hawve never enrolled in college before. This may not
represent 2/ that attend this instituti

Loan Default Rate

(a7
Il

-

rsTuTen

%

Are students able to repay their loans after they graduate?

25% of be their Federal studh
years of entering repayment.

koans within three

Median Borrowing

$164.42 ) mo

What is the typical amount borrowed for a student’s
undergraduate study?

Families typically borrow $14,287 in Federal loans for 2 student's
undengraduate study. The Federal loan payment over 10 years for this
amount is approximately $164.42 per month. Your borrowing may be
different.

To laarn sbout [cj::dw;\:);mnt options, go to:

Employment

==

[t
[==3

What kinds of jobs do students have when they graduate?
The U5, Department of Bducation is working to provide information
about the 3 ings of former sdents at
Vanderbift University who borrowed Federal student lozns. In the
meantime, ask Vanderbilt University to tell you about how many of its
gradustes get jobs, what kinds of jobs they get, and how much those
gradustes typically eam.

Vit httpo/f o al

particular pastsecondary program or major prapars you to anter. Tha site has
p fion about i d potantial growth in th

cocupations.

'ment of
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College Scorecard

« Compares institution to “similar institutions”
on each measure, based on IPEDS and
NSLDS data

* Will be updated annually

* Possible future changes:
— Enabling comparison of 2+ institutions at once
— Incorporating College Ratings system
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College Navigator

G@LLEGENaVi gator

Hame of School

Type name of school here

States (use map for more than 1 state)

No Preference « || Use Map
Alabama ‘
Alazka -
ZIP Code | Mies from ¥ |
ProgramsiMajors Browse for
0 ltems Selected Prugrams
Level of Award (¥
U Certificate ! Associate’'s
) Bachelors I advanced
Institution Type [¥)
J Public L) aopear
! Private non-profit ! 2-vear
I Private for-profit L = Zoyear

(*) MORE SEARCH OPTIONS

D Show Results

@ Guide Me | Clear Search

36

Find the right
college for you

Refine your search with More Search
Options to select additional search criteria.

Build a list of schools using My Favorites
for side-by-side comparisons.

Pinpoint school locations with an
interactive map.

Export search results into a spreadsheet.

Save your session including search
options and favorites.

Add College Mavigator to your browser
zegrch bar.

English Espafiol B About

College Affordability and ‘
Transparency Center

Browse lists of institutions with the highest
and lowest tuition & fees and net price. » GO

ADDITIONAL RESOURCES

Preparing for your Education
Find out what you need to do to prepare for
education beyend high school. » GO

Financial Aid
Apply for Federal Student Aid on FAFSA. » GO

Postsecondary Education Qutcome
Measures: ED, DOD, and VA

EDy, DOD, and VA have identified a set of potential
educatien cutcome measures for Veterans and
service members. » GO

Careers

Deciding on a career? Consult the bls.gov
Occupational Outlook Handbook. » GO

@ US.Department of
Education
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College Navigator

* Department’s college search tool

— Information on over 7,400 institutions
participating in the HEA programs

— Data from IPEDS, FSA, and OPE
* Over 2.5 million site visits last year
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College Navigator

* Provides:

— General institutional — Retention and
info graduation rates

— Admissions — Athletics statistics
reguirements — Campus safety

— Tuition and fees and statistics
average net price — Accreditation

— Programs and Information
majors/fields of study — Cohort default rates
offered

- @ Education
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Vanderbilt University
2101 West End Avenue, Nashville, Tennessee 37240

General information:
Website:

Type:
Awards offered: Bachelor's degree
Master's degree
Doctor's degree - research/scholarship
Doctor's degree - professional practice
Campus setting: City: Large
Campus housing: Yes
Student population: 12,710 (8, undergraduate)

Student-to-faculty ratio: &to 1

Expand All Collapse All

(*) GENERAL INFORMATION
(# TUITION, FEES, AND ESTIMATED STUDENT EXPENSES
(¥ FINANCIAL AID

(=) NET PRICE

AVERAGE NET PRICE FOR FULL-TIME BEGINNING STUDENT 5

Favorites + Gallatin
Q
@ 3 =Hendersony
Madizon
Nashvill o Hermitage 2!
on 1
Belleviign :‘mé‘Wh

Brentwood™, « Smyrma

o
Franklin Murfmsashc
T Map data 2014 Google
View Full Map

IPEDS ID: 221999
OFE ID: 00252500

Full-time beginning undergraduate students who were awarded grant or scholarship aid from federal, state or local

governments, or the institution.

2008-2010

Awerage net price 518,775

Full-time beginning undergraduate students who were awarded Title IV aid by income.

AVERAGE NET PRICE BY

INCOME

50 — 530,000 55,767
£30,001 - 548,000 2427
543,001 - 875,000 28,582
575,001 - 5110,000 512,108
3110,001 and more 331,539

2008-2010

20110-2011 2011-2012
513,993 5196587

20M0-2011 2011-2012
34,124

US.Department of
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Financial Aid Shopping Sheet

University of the United States (UUS)

40

Estimated Cost of Attendance

Tuition and fee 3 XXX
Hausing and meals, EEHE
Books and suppliss XX
Transportation HHX
Other education costs HK

Grants and scholarships to pay for coll

Total Grants and Scholarships (Gitr Aid; no rapayment reedad! SO0 yr
Grants &nd scholarships from your school § 0
Faderal Pall Grant XK
Grants from your state K
(Oher schalarships you can use KX
What will you pay for college
Net Costs SXXXK { gt

Cost of amendance minus total grants and scholarships)

Options to pay net costs

Work-Study (Federal, state, or institutional) 5 KX
Fadarzl Parkins Loan 30X
Fedaral Diract idzed Loan, X0
Fedaral Diract Unsubsidized Loen, X0

*Raccmmendad amounts shown bere. You may be cligble for a differem amount. Comact your financial aid office.

Other options

Family Contribution SXOH )y
(s caloudated by tha imstitution wsing information reported on the FAFSA or to your instiution. )

+ Payment plan offered by the institution
« Parent or Gradusie PLUS Loans

+ Militery endor National Service banefits
« Non-Fadearal private education ksan

roantage i
students who gradusta
within 6yaars -

00Xy

Ln |

Median Borrowing
Students who bormow at
UUS typically take cut

study. Tha Federal loan
payment over 10 years for
this amount is
‘approximately §X XK par
month. Your borrowing may
be difiarent.

Repaying your loans

Ta kearn about loan repayment choices
and wark out your Fedaral Loan
manthly payment, go ta:
hitp:fstudentaid ed gownepay-
loansundarstandiplans

University of the Unitad States (UIUS)
Financial Aid Office

125 Main Sireet

Arytown, ST 12345

Talephone: (123) 4567830

E-mail: financiskhid@uus adu

| Customized informesan fom UUS

@

*

US.Department of
Education
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Financial Aid Shopping Sheet

Cost of Attendance (COA): The total amount (not including grants and scholarships) that it will cost you to go to school during the 2014-15 school year.
COA includes tuition and fees; housing and meals; and allowances for books, supplies, transportation, loan fees, and dependent care. It also includes
miscellaneous and personal expenses, such as an allowance for the rental or purchase of a personal computer; costs related to a disability; and reasonable
costs for eligible study-abroad programs. For students attending less than half-time, the COA includes tuition and fees; an allowance for books, supplies, and
transportation; and dependent care expenses.

Total Grants and Scholarships: Student aid funds that do not have to be repaid. Grants are often need-based, while scholarships are usually merit-based.
Occasionally you might have to pay back part or all of a grant if, for example, you withdraw from school before finishing a semester.

Net Costs: An estimate of the actual costs that you or your family will need to pay during the 2014-15 school year to cover education expenses at a particular
school. Net costs are determined by taking the institution's cost of attendance and subtracting your grants and scholarships.

Work-Study: A federal student aid program that provides part-time employment while you are enrolled in school to help pay your education expenses.

Loans: Borrowed money that must be repaid with interest. Loans from the federal government typically have a lower interest rate than loans from private
lenders. Federal loans, listed from most advantageous to least advantageous, are called Federal Perkins Loans, Direct Subsidized Loans, Direct Unsubsidized
Loans, and Direct PLUS Loans. You can find more information about federal loans at StudentAid.gov.

Family Contribution (also referred to as Expected Family Contribution): A number used by a school to calculate how much financial aid you are
eligible to receive, if any. It's based on the financial information you provided in your Free Application for Federal Student Aid (FAFSA). It's not the amount of
money your family will have to pay for college, nor is it the amount of federal student aid you will receive. The family contribution is reported to you on your
Student Aid Report, also known as the SAR.

Graduation Rate: The percentage of students who graduate from an institution. This shows students who began their studies as first-time, full-time degree- or
certificate-seeking students and completed their degree or certificate within 150 percent of "normal time.” For example, for a four-year school, the graduation
rate would be the percentage of students who completed that program within six years or less.

Loan Default Rate: The percentage of student borrowers — undergraduate and graduate — who have failed to repay their federal loans within three years of
leaving a particular school. A low loan default rate could mean that the institution’s students are earning enough income after leaving school to successfully
repay their loans.

Median Borrowing: The amount in federal loans the typical undergraduate student takes out at a particular institution. It also indicates the monthly payments
that an average student would pay on that amount using a 10-year repayment plan.
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. Financial Aid Shopping Sheet

« Standardized, clear, concise format
helps prospective students understand
and compare financial aid offers

» Adopted by over 2,000 institutions,
representing over 46% of undergrad
students (about 8.7 million)
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. Financial Aid Shopping Sheet

« Continuous iImprovement based on
feedback from students, FAAs, and
guidance counselors

* For 2014-2015 version, we:
— Tweaked wording for clarity
— Added glossary to explain terms

— Expanded customizable box for institution-
specific information
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Financial Aid Shopping Sheet

* \Website with resources
www.ed.gov/financial-aid-shopping-sheet

— Development history

— Annotated Shopping Sheet

— Institutions using the Shopping Sheet
— FAQs

— HTML specifications

— Institutional metric data file
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StudentAid.gov

ABOUTUS ENGLISH| ESPARIOL

Federal Student

PROUD SPONSOR of
Q Search stude ﬂi
An OFFICE of the U.S. DEPARTMENT of EDUCATION

the AMERICAN MIND "

Prepare for College Types of Aid Who Gets Aid FAFSA: Apply for Aid Repay Your Loans

ENGUSH | ESPANOL |

Minds can achieve anything. We make sure they get to college
At Federal Student Aid, we make it easier to get money for higher education. FederalStudent

Prepare for College

S

‘ Y
HOW DO |
MANAGE
MY LOANS?

Types of Aid

Who Gets Aid

[
e

FAFSA: Apply for Aid

Learn about explormg careers, Read about the types of financial aid Most people are eligible for financial Learn how to submit your Free Choose a repayment plan, pay on

choosing and applying to schools, available from the government and aid. Find out who gets aid, how to Application for Federal Student Aid time, avoid default and get help with Repay YOur LoanS
and taking required tests. Use other sources: grants, scholarships, stay eligible, and how to get (FAFSA), how aid is calculated. and problems.

checklists to help get ready. loans, and work-study. eligibility back if you've lost it how you'll get your aid

ANNOUNCEMENTS  CENT CHANGES TO THE STUDENT AID PROGRAMS DISASTER ASSISTANCE
Prepare for College Types of Aid Who Gets Aid FAFSA: Apply For Aid Repay Your Loans More Info
Explore Careers Grants and Scholarships Basic Eligibility Criteria Estimate Your Aid Making a Payment About Us
Career Search Loans Non-US. Citizens Filling Out the FAFSA Repayment Plans Contact Us
Checklist: et Ready Work-Study Jobs Staying Eligible Dependency Status Income-Based Repayment Leave Us Feedback
Choosing a School Aid for Military Families Regaining Eligibility Federal Student Aid PIN Loan Consolidation Glossary
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StudentAid.gov

e FSA’s streamlined website

— Includes comprehensive information on the
student aid life cycle

— Builds in tips and guides for students
* FAFSA4caster
* Things to consider in selecting a school
 Links to StudentLoans.gov
« Comparing colleges brochure
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StudentAid.gov

* Integrates with FSA’s social media
outlets

nYou 4
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